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TO: Budget Committee of Honolulu City Council

FROM: Natalie Iwasa
808-395-3233

DATE: Wednesday, November 19, 2020

SUBJECT: Bill 31, Real Property Taxes 3% Cap Industrial Properties –COMMENTS

Aloha Chair Manahan and Councilmembers,

Thank you for allowing testimony on Bill 31, which would put a 3% cap on valuation
increases for certain industrial properties.

How many properties would be impacted by this bill?

In addition to the cost of lost revenue, what would it cost to implement this
program?

Is the Council going to propose similar limitations for other property owners that

receive limited city services?

For example, what about residential property owners who receive private party

trash pickup services and live on non-city owned roadways? Will they be provided
caps on their assessments as well?
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