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Aloha Committee Members,

We have an enduring affordable housing challenge. Working- and middle-class families, especially young people, are

being pushed out of Honolulu because they can't afford to live here. I applaud Vice Chair Tupola and Councilmember

Cordero for introducing this proposal to help ease the burden of affording a home to live in. We've got to tackle our

affordability crisis and this bill moves us in the RIGHT direction.

I strongly urge this Committee to SUPPORT this bill!
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Aloha Chair Tupola, Vice Chair Tulba, and members of the Committee:

Thank you for the opportunity to provide testimony on Bill 20 (2025). On behalf of
our more than 6,800 members, the Honolulu Board of REALTORS® (HBR) and its City
Affairs Committee express support for Bill 20 (2025), Relating to Funds.

Affordable housing remains a serious challenge for first-time homebuyers, with the
cost of a down payment serving as one of the most significant obstacles to
homeownership. While existing down payment assistance programs—including
those supported by Housing and Urban Development (HUD)—are a valuable
resource, they often face limitations in their flexibility and reach.

Bill 20 (2025) establishes a dedicated fund that sets the groundwork for local down
payment support initiatives. The creation of this fund is a critical first step that will
enable the City to design flexible and inclusive solutions tailored to the unique needs
of kama‘aina workforce and residents.

As the fund’s future use is developed, we encourage consideration for strategies
that accommodate a broader demographic, including but not limited to first
responders, teachers, health care workers, hospitality employees, and civil service
professionals who may not qualify under existing programs. Programs supported by
this fund should aim to provide flexible eligibility criteria and innovative assistance
structures, helping more families achieve stable homeownership and build equity.

HBR is committed to collaborating with the Department of Community Services and
other stakeholders, offering our resources and expertise to help guide the
thoughtful development and deployment of programs supported by this fund.



