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Mr. Chair:

Your Committee on Budget, which considered Bill 2 (2025), CD1 entitled:

“A BILL FOR AN ORDINANCE RELATING TO FUNDS,”

which passed second reading and was the subject of a public hearing at the April 16, 2025
Council meeting, reports as follows:

The purpose of the bill is to repeal the Community Renewal Program Fund, the
Leisure Services Incentive Fund, and the Leasehold Conversion Fund. Provides that
upon the repeal of the specified funds, any remaining moneys shall be transferred by the
Director of Budget and Fiscal Services (“BFS Director”) to another appropriate fund.
Takes effect on July 1, 2025.

The BFS Director, Andy Kawano, provided comments.

Your Committee on Budget is in accord with the intent and purpose of
Bill 2 (2025), CD1 and recommends that it pass third reading. (Ayes: Cordero,
Dos Santos-Tam, Kia’ãina, Nishimoto, Weyer — 5; Noes: None.)

Respectfully submitted,
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