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TO: Members of the Budget Committee 
 

FROM: Natalie Iwasa, CPA, CFE 
808-395-3233 

 
DATE: Monday, March 31, 2025  

SUBJECT: Resolution 25-75, Real Property Tax Rates – OPPOSED 
  
 
Aloha Chair Dos Santos-Tam and Councilmembers, 

 
Thank you for this opportunity to testify on Resolution 25-75, which sets the real 
property tax rates for next fiscal year. 
 
I oppose the rates for Residential A.  The Tier 1 rate is 15% higher than the 
residential rate.  Many of the homes in Residential A are rented out.  When 
landlords have to pay more for real property taxes, they pass those costs onto 
renters.   
 
Please decrease the Tier 1 rate to $3.50.  Even at that rate, there would still be a 
gap between real property taxes for homeowner occupants and Residential A 
property owners because of the H.O. exemption. 
 


