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Honorable Tommy Waters
Chair, City Council
City and County of Honolulu

Mr. Chair:

Your Committee on Budget, which considered Bill 4 (2024) entitled:

"A BILL FOR AN ORDINANCE AMENDING ORDINANCE NO. 01-28,"
transmitted by Departmental Communication 67 (2024), dated January 30, 2024, from
the Department of Budget and Fiscal Services, which passed first reading at the
February 28, 2024 Council meeting, reports as follows:

The purpose of the bill is to amend the authorization for the City and County of
Honolulu to issue general obligation commercial paper in order to clarify and facilitate the

use of such debt.

The Deputy Director of Budget and Fiscal Services was present to respond to
Councilmembers' questions.
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Your Committee on Budget is in accord with the intent and purpose of Bill 4 (2024)
and recommends that it pass second reading, be scheduled for a public hearing, and be
referred back to Committee. (Ayes: Cordero, Say, Tulba, — 3; Noes: None:
Absent: Kia‘aina, Weyer — 2.)

Respectfully submitted,

Comimittee Chair
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