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March 9, 2023

The Honorable Radiant Cordero, Chair

and Members of the Committee on Budget
Honolulu City Council
530 South King Street, Room 202
Honolulu, Hawaii 96813

Dear Chair Cordero:

Subject: Budget Communication No. 6
Request for Additional Information Relating to HART Revenues

In response to your letter dated March 3, 2023, the Honolulu Authority for Rapid Transportation (HART)
is submitting for your review a FY24 Detailed Statement of Revenues.

If there should be any further questions, please do not hesitate to contact me.

Very truly yours,

ori M.K. Kahikina, P.E.
Executive Director and CEO

Attachment

cc: Office of the City Clerk
HART Board of Directors
Mr. Michael Formby, Managing Director
Chair and Presiding Officer Tommy Waters
Councilmember Val Okimoto
Councilmember Tyler Dos Santos-Tam
Councilmember Andria Tupola
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Detailed Statement of Revenues and Surplus
Transit Fund (690)
This fund accounts for all monies transferred from the City for the county surcharge on

state tax and all revenues generated by or received for the transit project. All funds are
expended for the operating or capital costs of the transit project.

FY 2024
Source of Receipts Estimated
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Oahu Tran5|ent Accomodatlons Tax (Oahu TAT) $29, 538 000

Total - Taxes $416,411,767

Interest Revenues

Interest Revenue _E

Total - Interest Revenues
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Other Revenues (Refunds Rental Vacatlon Transfers $265 00

Total - Miscellaneous Revenues

City Subsidy* | $12,000,000]

Total - Non-Revenue Receipts $12,000,000

Unreserved Fund Balance $25,000,000
Interfund Transfer $0
Total - Transit Fund $453,676,767

*This amount is also included in the City CIP budget as an offsetting capital cost.

Federal Grants Fund (693)

This fund accounts for all monies received from the Federal government as grants.

FY 2024
Source of Receipts Estimated
Federal Transit Administration (FTA) FFGA Drawdown $250,000,000
Brownfields Grant (EPA) Drawdown $500,000
Total - Federal Grants Fund $250,500,000

Transit Improvement Bond Fund (695)

This fund accounts for all monies received from debt proceeds. All funds are expended
for the capital costs of the transit project.

Tax-Exempt Commercial Paper (TECP) $0
General Obligation Bonds Issuance _ _$0
General Obhgratlon Bonds Issuance (City Subsidy) $Q
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