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April 19, 2022

The Honorable Calvin Say, Chair
Committee on Budget

Honolulu City Council

530 South King Street, Room 202
Honolulu, Hawaii 96813

Dear Chair Say:

SUBJECT: Resolution 22-84 ~ Extension of the Rental Agreement with Ocean
Investments, LLC (40 Ahui Street).

Resolution 22-83 — Extension of the Rental Agreement with Point
Panic Productions, LLC (98 Koula Street).

Resolution 22-87 — Extension of the Rental Agreement with Point
Panic Productions, LLC (811 Olomehani Street).

Budget Committee Meeting: April 20, 2022 at 9:00 a.m.
Pursuant to your request, we are transmitting the following:

1. Second Amendment to Rental Agreement and Release of Liability
(DLM Lease No. 20-001) between the City and County of Honolulu (the “City”) and
Point Panic Productions, LLC (“PPP”) relating to certain parcel of land and
improvements located at 811 Olomehani Street, Honolulu, Hawaii 96813, identified by
Tax Map Key No. (1) 2-1-060:029 (por.).

2. Second Amendment to Rental Agreement and Release of Liability
(DLM Lease No. 20-003) between the City and PPP relating to certain parcel of land
and improvements located at 98 Koula Street, Honolulu, Hawaii 96813, identified by
Tax Map Key No. (1) 2-1-060:029 (por.).

3. Second Amendment to Rental Agreement and Release of Liability
(DLM Lease No. 20-002) between the City and Ocean Investments, LLC (“OI”) relating
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to certain parcel of land and improvements located at 40 Ahui Street, Honolulu, Hawaii
96813, identified by Tax Map Key No. (1) 2-1-060: 029 (por.).

4, Letter to PPP dated April 5, 2022, re: Notice of Rent Increase re:
811 Olomehani Street, Honolulu, Hawaii 96813 ($17,000.00 proposed rent).

5. Letter to PPP dated April 5, 2022, re: Notice of Rent Increase re:
98 Koula Street, Honolulu, Hawaii 96813 ($38,000.00 proposed rent).

6. Letter to Ol dated April 1, 2022, re: Notice of Rent Increase re:
40 Ahui Street, Honolulu, Hawaii 96813 ($12,000.00 proposed rent).

If you have any questions, please contact me by telephone at (808) 768-4291 or
by email at scott.hayashi@honolulu.gov.

Sincerely,
/j'-ﬂ’/ﬁ ./ 0‘77'/1—

Scott K. Hayashi
Director

Attachments

APPROVED:

Michael D. Formby
Managing Director



SECOND AMENDMENT TO RENTAL AGREEMENT
AND
RELEASE OF LIABILITY
DLM Lease No. 20-001

This Second Amendment to Rental Agreement and Release of Liability (the
“Second Amendment”) is effective as of , 2022 and is made by
and between the CITY AND COUNTY OF HONOLULU, by and through its Director,
Department of Budget and Fiscal Services (the “CITY”) and POINT PANIC
PRODUCTIONS, LLC, whose address is 900 Fort Street Mall, Suite 1188, Honolulu,
Hawaii 96813 (“PPP”).

BACKGROUND

The CITY and PPP entered into a month-to-month Rental Agreement and
Release of Liability dated May 1, 2020 (“Rental Agreement”), relating to
certain parcel of land and improvements located at 811 Olomehani Street,
Honolulu, Hawaii 96813, identified by Tax Map Key No. (1) 2-1-060:029,
more particularly described in Exhibit A and depicted in Exhibit B (the
“Property”). ‘

By Resolution No. 21-94 dated April 13, 2021, the City Council approved
the extension of the Rental Agreement between the CITY and PPP for up
to one (1) year.

The CITY and PPP entered into the First Amendment to Rental
Agreement effective May 1, 2021, which, among other things, extended
the term of the Rental Agreement to April 30, 2022.

By Resolution No. 22-87 dated April 12, 2022, the City Council approved
the extension of the Rental Agreement between the CITY and PPP for up
to one (1) year.

PPP and the CITY wish to include new rental rate and extend the term of
the Rental Agreement by this Second Amendment.

NOW, THEREFORE, in consideration df the mutual covenants and
agreements contained herein, PPP and the CITY hereby agree to the following:

Section 2 of the Rental Agreement is hereby replaced in its entirety as

“2. Term. The term of Agreement shall be month-to-month

commencing upon the Effective Date and not to exceed April 30, 2023. CITY
may terminate this Agreement at any time at its sole discretion upon thirty (30)
days’ notice to PPP.



3. Rent. As consideration for use of the Premises, PPP agrees to pay
to the CITY on the first day of each month during the Term, base rent of
$17,000.00.”

2. This Second Amendment, when executed by the parties, shall be effective
as of the date stated above.

3. This Second Amendment may be executed in two (2) or more
counterparts, each of which shall be deemed to be an original, but all of which may be
assembled into one (1) document, and shall constitute one in the same.

4. Except as amended and/or modified by this Second Amendment, all other
terms and provisions of the Rental Agreement shall remain in full force and effect,
unaltered and unchanged by this Second Amendment. Whether or not specifically
amended by this Second Amendment, all of the terms and provisions of the Rental
Agreement are hereby amended to the extent necessary to give effect to the purpose
and intent of this Second Amendment.

ACCEPTED AND AGREED:

POINT PANIC PRODUCTIONS, LLC

By
Bryan Spicer Date
Its Manager
APPROVAL RECOMMENDED: CITY AND COUNTY OF HONOLULU
Scott K. Hayashi, Director Andrew T. Kawano, Director Date
Department of Land Management Department of Budget and Fiscal Services

APPROVED AS TO FORM
AND LEGALITY:

Marilyn C. Ushijima
Deputy Corporation Counsel

Attachments — Exhibit A — Description of Property
Exhibit B — Map of Premises



EXHIBIT A

Property Description
Portion of Tax Map Key: (1) 2-1-060:029

Land area of 30,000 square feet, more or less, of an open gravel lot located at
40 Ahui Street, Honolulu, Hawaii 96813 and a warehouse space of 18,000 square feet,
more or less, commonly known as the “Look Lab Facility”, collectively the “Property”.

The Property is more particularly shown in the map attached as Exhibit B.
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SECOND AMENDMENT TO.RENTAL AGREEMENT
AND
RELEASE OF LIABILITY
DLM Lease No. 20-003

This Second Amendment to Rental Agreement and Release of Liability (the
“Second Amendment”) is effective as of ‘ , 2022, and is made by and
between the CITY AND COUNTY OF HONOLULU, by and through its Director,
Department of Budget and Fiscal Services (the “CITY”) and POINT PANIC
PRODUCTIONS, LLC, whose address is 900 Fort Street Mall, Suite 1188, Honolulu,
Hawaii 96813 (“‘PPP”).

BACKGROUND

A. The CITY and PPP entered into a month-to-month Rental Agreement and
Release of Liability dated July 20, 2020 (“Rental Agreement”), relating to
certain parcel of land and improvements located at 98 Koula Street,
Honolulu, Hawaii 96813, identified by Tax Map Key No. (1) 2-1-060:029
(por.), more particularly described as the former City and County of
Honolulu Wastewater Lot, as further described in Exhibit A (the “Property”)
and depicted in Exhibit B.

B. By Resolution No. 21-93 dated April 13, 2021, the City Council approved
the extension of the Rental Agreement between the CITY and PPP for up
to one (1) year.

C. The CITY and PPP entered into the First Amendment to Rental
Agreement effective May 1, 2021, which, among other things, extended
the term of the Rental Agreement to April 30, 2022.

D. By Resolution No. 22-83, dated April 12, 2022, the City Council approved
the extension of the Rental Agreement between the CITY and PPP for up
to one (1) year.

E. PPP and the CITY wish to include new rental rate and extend the term of
the Rental Agreement by this Second Amendment.

NOW, THEREFORE, in consideration of the mutual covenants and
agreements contained herein, PPP and the CITY hereby agree to the following:

1. Section 2 of the Rental Agreemeht is hereby replaced in its entirety as
follows:

“2. Term. The term of this Agreement shall be month-to-month
commencing upon the Effective Date and not to exceed April 30, 2023. The
CITY may terminate this Agreement at any time at its sole discretion upon thirty
(30) days’ notice to PPP.



3. Rent. As consideration for use of the Premises, PPP agrees to pay
to the CITY on the first day of each month during the Term, base rent of
$38,000.00.”

2 This Second Amendment, when executed by the parties, shall be effective
as of the date stated above.

3 This Second Amendment may be executed in two (2) or more
counterparts, each of which shall be deemed to be an original, but all of which may be
assembled into one (1) document, and shall constitute one in the same.

4. Except as amended and/or modified by this Second Amendment, all other
terms and provisions of the Rental Agreement shall remain in full force and effect,
unaltered and unchanged by this Second Amendment. Whether or not specifically
amended by this Second Amendment, all of the terms and provisions of the Rental
Agreement are hereby amended to the extent necessary to give effect to the purpose
and intent of this Second Amendment.

ACCEPTED AND AGREED:

POINT PANIC PRODUCTIONS, LLC

By
Bryan Spicer Date
Its Manager
APPROVAL RECOMMENDED: CITY AND COUNTY OF HONOLULU
Scott K. Hayashi, Director Andrew T. Kawano, Director Date
Department of Land Management Department of Budget and Fiscal Services

APPROVED AS TO FORM
AND LEGALITY:

Marilyn C. Ushijima
Deputy Corporation Counsel

Attachments — Exhibit A — Description of Property
Exhibit B — Map of Premises



EXHIBIT A

Property Description
Portion of Tax Map Key: (1) 2-1-060:029 (por.)

Land area of 2.2 acres, more or less, of an open gravel lot located at
98 Koula Street, Honolulu, Hawaii 96813, commonly known as the “City and County of
Honolulu Wastewater Lot”, identified as the “Property”.

The Property is more particularly shown in the map attached as Exhibit B.




































