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Honorable Tommy Waters
Chair, City Council
City and County of Honolulu

Mr. Chair:

Your Committee on Budget. which considered Resolution 22-83 entitled:

“RESOLUTION APPROVING THE MONTH-TO-MONTH RENTAL AGREEMENT
WITH POINT PANIC PRODUCTIONS, LLC. FOR A PERIOD OF UP TO ONE
YEAR, FOR THAT CERTAIN PARCEL OF LAND AND IMPROVEMENTS
LOCATED AT 98 KOULA STREET, HONOLULU, HAWAII 96813. TAX MAP
KEY NO. (1) 2-1-060:029 (POR.),”

transmitted by Departmental Communication 249, dated April 7, 2022. from the
3epartment of Land Management, reports as follows:

The purpose of the resolution is to authorize the Director of Budget and Fiscal
Services to extend the rental agreement with Point Panic Productions, LLC. for a period
of up to one year, on a month-to-month basis, for the monthly rental amount of $38,320,
pursuant to the terms, conditions, and provisions approved by the City’s Corporation
Counsel, for that certain parcel of land and improvements located at 98 Koula Street,
Honolulu, Hawaii 96813, Tax Map Key No. (1) 2-1-060:029 (POR).

The Director of Land Management provided an explanation of the resolution and
answered questions from the Committee.

A representative of the Mayor’s Office of Economic Revitalization was present to
answer questions from Committee members.
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The Director and representatives of the Department of Budget and Fiscal
Services was present to answer questions from Committee members.

Your Committee received testimony in support of the resolution from 57
individuals and the following organizations: Doogie Kamealoha Television, Film And TV.
5X Faster Hawah, Inc., The MSB Group. Testimony in opposition was received from the
following organization: island Film Group. Comments were received from the following
organization: Bizgenics.

Your Committee on Budget is in accord with the intent and purpose of
Resolution 22-83 and recommends its adoption. (Ayes: Say — 1; Ayes with
reservations: Cordero, Elefante, Kia’aina, Tsuneyoshi —4; Noes: Tupola — 1.)

Respectfully submitted,

&frts%’,47
Committee Chair
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