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ALA MOANA PLAZA
Rental Housing Project

Honolulu City Council - Zoning & Planning Committee Meeting
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Ala Moana Plaza I Need for Rental Housing Brookfield

ALA MOANA PLAZA FILLING THE NEED FOR RENTAL HOUSING

THE HOUSING SHORTFALL

9 AOOITIONALHOUSINGUNITS
U HAWAI’l REQUIRES FROM 2015

TO 2025 TO MEET PROJECTED

700/ OFTHE WOUSINCIS NtED[D FOR
/0 EARMNC8flOPUSSO1TRE sill

es,, ,. , F r,,cq — r flx*%tt $*S

Jan 2021
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1W ‘—MEDIAN SINGLE-FAMILY

444 4 a HOUSING DEMAND
4444*

44444
4 -- 4 4 4.
51. 4

Additional housing units22, 168 needed by 2025 to meet
0’ahu’s projected demandt

THE HIGH COST TO OWN

HOME OWNERSIIP STLL OUT OF REACH FOR MANY
saaa. 0 R.acn. s. X’20 MW1q

MEDIAN CONDOMINIUM

$45O,OOO .
$
4;PRICE

HOME PRJCE



Ala Moana Plaza I Project Summary Brookfield

• 100% All Rental housing project

• 583 Total Rental units

• 459 market-rate rentals (Studios, 1-Bed, 2-Bed, 3-Bed)

124 affordable rentals (20+%) (Studios, 1-Bed, 2-Bed)

o Affordable rentals reserved for 80% AMI income level households
for a period of 45-years

• Total lot size is 78,976 (1.813 acres)
• Proposed 400-ft Rental project on 39,563 sf lot (0.908 acres)
• Use of a portion of existing adjacent Ala Moana Center Ewa Garage

for additional parking for rental tenants



Ala Moana Plaza I Community Benefits Brookfield

Community Benefits:

. 100% Rental Housing next to Transit, employment & services

• 20% of Units are Affordable to HH earning up to 80% AMI

• 45-year deed restricted Affordability period

Complete Streets / Bike Lane Contribution

Car-Sharing & Bike Sharing located on property

• Pi’ikoi Street & Kona Street Intersection improvements

Employment Opportunities (Shofl-term and Permanent jobs)

• AnnualGETTax paid on Rental Revenue

• Extensive easements granted for Public Right-of-Way and Bus
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